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Date: 29-05-2026 
 
To  
Department of Corporate Services  
The Bombay Stock Exchange Ltd. P.J. Towers,  
Dalal Street, Fort, Bombay- 400 001  
 
Sub: Outcome of Meeting of the Board of Directors held on Friday 29th May, 2026 
 
Ref.: BSE Script code: - 521238 
 
Dear Sir/ Madam,  
 
With reference to the captioned subject and pursuance to Regulation 30 and 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations 2015, this is to inform you that the Meeting 
of the Board of directors was held on Friday 29th May, 2026 to have inter alia considered and 
approved the following: 
 
1. Approved Audited Financial Results (Standalone) for the quarter and financial year ended on 

March 31, 2026 and took note of Statutory Auditors’ Report issued by M/s. R B Gohil & Co. 
Chartered Accountant (FRN: 119360W).  

 
2. Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 is enclosed as Annexure I. 
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The Board meeting was commenced on 12.30 PM and concluded at 1.45 PM. 
 
Please take the aforesaid on record.  
 
Thanking You,  
Yours faithfully, 
 
FOR BHARAT GLOBAL DEVELOPERS LTD., 
(Formerly Known as Kkrrafton Developers Ltd) 
 
 
 
MANAGING DIRECTOR  
KEYURKUMAR PRAVINBHAI PATEL  
DIN: 10822762 
Encl: A/a 
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Date: 29-05-2026        Annexure I 
 
To  
Department of Corporate Services  
The Bombay Stock Exchange Ltd. P.J. Towers,  
Dalal Street, Fort, Bombay- 400 001  
 
Sub: Declaration with respect to unmodified opinion in the Report of Statutory Auditors on 
Audited Standalone Financial Results for the financial year ended 31st March, 2026. 
 
Ref.: BSE Script code: - 521238 
 
1. We hereby declare that Statutory Auditors of the Company, have issued their Audit Report 

dated May 29, 2026 with unmodified opinion on the Audited Financial Results (Standalone) of 
the Company for the quarter and financial year ended March 31, 2026.  

 
2. This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations 
and Disclosure Requirements) (Amendment) Regulations, 2016, vide Notification No. 
SEBI/LADNRO/GN/2016-17/001 dated May 25, 2016. 

 
We request you to take the above information on record. 
 
Please take the aforesaid on record.  
 
Thanking You,  
Yours faithfully, 
 
FOR BHARAT GLOBAL DEVELOPERS LTD., 
(Formerly Known as Kkrrafton Developers Ltd) 
 
 
MANAGING DIRECTOR  
KEYURKUMAR PRAVINBHAI PATEL  
DIN: 10822762 



31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

Audited Unaudited Audited Audited Audited 

I. ASSETS
Non-Current Assets
(1) (a) Property, Plant and Equipment and Intangible Assets 10

      (i) Property, Plant and Equipment 6.11                    7.78                    74.94                  6.11                    74.94                  

      (ii) Intangible Assets 0.96                    1.01                    1.17                    0.96                    1.17                    

     (iii) Capital Work-in-Progress -                     -                     -                     -                     -                     

     (iv) Intangible Assets Under Development -                     -                     -                     -                     -                     

(b) Non-Current Investments 11 418.53                418.53                418.53                418.53                418.53                

(c) Deferred Tax Assets (Net) 1.87                    1.72                    0.03                    1.87                    0.03                    

(d) Long-term Loans and Advances 12 -                     -                     -                     -                     -                     

(e) Other Non-Current Assets 13 -                     -                     -                     -                     -                     

2 Current Assets

(a) Current Investments 14 -                     -                     -                     -                     -                     

(b) Inventories 15 1,287.71             1,287.71             1,287.43             1,287.71             1,287.43             

(c) Trade Receivables 16 34,555.80           34,736.09           35,056.43           34,555.80           35,056.43           

(d) Cash and Cash Equivalents 17 78.65                  78.69                  47.73                  78.65                  47.73                  

(e) Short-Term Loans and Advances 18 7,605.50             7,605.50             9,027.41             7,605.50             9,027.41             

(f) Other Current Assets 19 5,230.04             7,425.05             5,248.37             5,230.04             5,248.37             

-                     -                     -                     -                     -                     

Total Assets 49,185.18         51,562.08         51,162.05         49,185.18         51,162.05         

II. EQUITY AND LIABILITIES
(1) Shareholder's Funds

(a) Share Capital 1 10,125.96           10,125.96           10,125.96           10,125.96           10,125.96           

(b) Other Equity 2 8,899.79             9,029.65             8,908.38             8,899.79             8,908.38             

(c) Money received against Share Warrants

(2) Share Application Money Pending Allotment -                     -                     -                     -                     -                     

(3) Non-Current Liabilities

(a) Long-Term Borrowings 3 -                     -                     -                     -                     -                     

(b) Deferred Tax Liabilities (Net) -                     -                     -                     -                     -                     

(c) Other Long Term Liabilities 4 -                     -                     -                     -                     -                     

(d) Long-Term Provisions 5 -                     -                     -                     -                     -                     

(4) Current Liabilities

(a) Short-Term Borrowings 6 8,140.51             8,140.51             8,756.93             8,140.51             8,756.93             

(b) Trade Payables 7 -                     -                     -                     -                     -                     

(A) Total outstanding dues of micro enterprises and small enterprises -                     -                     -                     -                     -                     

(B) Total outstanding dues Other Than micro enterprises and small enterprises 17,518.02           17,518.07           17,365.62           17,518.02           17,365.62           

(c) Other Current Liabilities 8 3,944.21             6,135.33             5,448.46             3,944.21             5,448.46             

(d) Short-Term Provisions 9 556.70                612.57                556.70                556.70                556.70                

Total Equity and Liabilities 49,185.18         51,562.08         51,162.05         49,185.18         51,162.05         

Place: Ahmedabad KEYURKUMAR PRAVINBHAI PATEL

Date : 29/05/2026 Managing Director

DIN: 10822762 

(Previously known as KKRRAFTON DEVELOPERS LIMITED)
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(Amount in Lakhs)

Particulars Note No.

Quarter Ended Year To Date



31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

Audited Unaudited Audited Audited Audited 

I Revenue From Operations -                  -                  12,215.56        2,610.79                     66,858.42        
II Other Income 55.87               -                  238.60             108.52                       1,463.62          

III Total Income (I+II) 55.87              -                  12,454.16      2,719.32                   68,322.04      

IV EXPENSES:                                               
 Cost of Materials Consumed -                  -                  11,988.79        2,481.95                     64,482.58        
Purchase of Stock-in-Trade -                  -                  -                  -                             -                  

 Change in inventory of finished goods, work-in-progress  

and  Stock-in-Trade 
-                  -                  -                  (0.28)                          -                  

Employee Benefits Expenses -                  -                  7.89                 -                             41.83               
Finance costs -                  -                  -                  -                             -                  
Depreciation and amortization expenses 1.71                 1.75                 7.97                 11.78                         15.84               
Other Expenses 184.18             36.88               184.66             236.30                       1,622.51          

Total expenses (IV) 185.89            38.63              12,189.31      2,729.75                   66,162.76      

V Profit/(Loss) before  tax (130.02)            (38.63)              264.85             (10.43)                        2,159.28          

VI Prior Period Item -                  -                  -                  -                             -                  

VII Profit before exceptional & extraordinary items and tax (130.02)            (38.63)              264.85             (10.43)                        2,159.28          

VIII Exceptional & Extraordinary items -                  -                  -                  -                             -                  

IX Profit/(Loss) before tax  (130.02)          (38.63)            264.85            (10.43)                       2,159.28        

X Tax expense: -
(1) Current Tax -                  -                  66.95               -                             556.45             
(2) MAT Credit Entitlement -                  -                  -                  -                             -                  
(3) Deferred Tax (0.15)               (0.16)               (1.04)               1.83                           (0.13)               

XI Profit/(Loss) for the period from continuing operation (129.87)          (38.47)            198.93            (12.27)                       1,602.96        

XII Profit/(Loss) for discontinued operation -                  -                  -                  -                             -                  
XIII Tax expenses of discontinued operations -                  -                  -                  -                             -                  
XIV Profit/(Loss) form Discontinued operation (after tax) -                  -                  -                  -                             -                  

XV Profit/(Loss) for the period (129.87)          (38.47)            198.93            (12.27)                       1,602.96        

XVI Other Comprehensive Income
A   (i) Items that will not be reclassified to profit    or 

lossor loss
-                  -                  -                  -                             -                  

     (ii) Income tax relating to items that will not    be 

reclabe reclassified to profit or loss
-                  -                  -                  -                             -                  

B   (i) Items that will be reclassified to profit or loss    loss -                  -                  -                  -                             -                  

     (ii) Income tax relating to items that will be reclr    

reclassified to profit or loss
-                  -                  -                  -                             -                  

XVII Total Comprehensive Income for the period (XV+XVI) (129.87)          (38.47)            198.93            (12.27)                       1,602.96        
(Comprising Profit (Loss) and Other (Comprising Profit 

(Loss) and Other period)

XVIII Earnings per equity share:                                                                                                               
(1) Basic (0.13)               (0.04)               0.20                 (0.01)                          1.60                 
(2) Diluted (0.13)               (0.04)               0.20                 (0.01)                          1.60                 

Place: Ahmedabad KEYURKUMAR PRAVINBHAI PATEL
Date : 29/05/2026 Managing Director

DIN: 10822762 

Particulars

(Amount in Rs Lakhs)

Quarter Ended Year Ended

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2026

BHARAT GLOBAL DEVELOPERS LIMITED
(Previously known as KKRRAFTON DEVELOPERS LIMITED)

6TH FLOOR - 604 SHIVALIK SHILP NEAR ISCON CROSS ROAD, AMBLI - BOPAL ROAD S.G. HIGHWAY,
Jodhpur Char Rasta, Ahmedabad City, Gujarat, India, 380015



Rs Rs Rs Rs

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax (10.43)                          2,159.28                       

Add Back: -

Depreciation 11.78                       15.84                           

Deferred Revenue Expenditure -                          -                              

Loss on sale of Assets -                          -                              

Interest expense -                          -                              

Others if any -                          11.78                           -                              15.84                           

Deduct: -

Interest income -                          -                              

Profit on sale of Assets -                          -                              

Others if any -                          -                              -                              -                              

Operating profit before working capital changes 1.35                             2,175.12                       

Adjustments for:

Increase/(decrease) in current liabilities & provisions (1,504.25)                 5,857.03                       

Decrease/(Increase) in Receivables 500.63                     (32,579.62)                    

Decrease/(Increase) in Inventories (0.28)                        12,232.31                     

Decrease/(increase) in other current assets 18.33                       (5,225.79)                     

Decrease/(increase) in Short Term Advances 1,421.90                   (8,963.33)                     

Increase/(Decrease) in Payables 152.41                     588.73                         11,441.26                     (17,238.13)                    

Cash generated from operations 590.08                         (15,063.01)                    

Income Tax & Other Adjustment -                              (579.33)                        

Cash flow before extraordinary item 590.08                         (14,483.69)                    

Proceeds from extraordinary item -                              -                              

Net Cash flow from Operating activities 590.08                         (14,483.69)                  

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets 57.25                       (88.62)                          

Sale of Fixed Assets -                          -                              

Decrease/(Increase) in Investment -                          -                              

Decrease/(Increase) in Other Non Current Asset -                          -                              

Interest income -                          -                              

Net Cash used in Investing activities 57.25                           (88.62)                          

C CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issuance of share capital -                          350.00                         

Proceeds from Long term Borrowings -                          7,000.00                       

Proceeds from Short term Borrowings (616.42)                    8,386.18                       

Proceeds from Share Premium -                          -                              

Interest paid -                          -                              

Net Cash used in financing activities (616.42)                       15,736.18                    

Net increase in cash & Cash Equivalents 30.92                           1,163.87                      

Cash and Cash equivalents as at 31.03.2025 47.73                           31.03.2024 42.52                           

Cash and Cash equivalents as at 31.03.2026 78.65                           31.03.2025 47.73                           

Place: Ahmedabad KEYURKUMAR PRAVINBHAI PATEL
Date : 29/05/2026 Managing Director

DIN: 10822762 

Particulars 31.03.2026

BHARAT GLOBAL DEVELOPERS LIMITED

(Previously known as KKRRAFTON DEVELOPERS LIMITED)
6TH FLOOR - 604 SHIVALIK SHILP NEAR ISCON CROSS ROAD, AMBLI - BOPAL ROAD S.G. HIGHWAY,

Jodhpur Char Rasta, Ahmedabad City, Gujarat, India, 380015

CASHFLOW STATEMENT FOR THE PERIOD ENDED ON 31ST MARCH, 2026

Amount in Lakhs
31.03.2025

Amount in Lakhs



 Notes to Accounts  
 

 

1. The financial results of the Company have been prepared in accordance with Indian 

Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting 

Standards) Rules, 2015 as amended by the Companies (Indian Accounting 

Standards) Rules, 2016 Companies Act 2013 ('the Act') read with relevant rules 

issued thereunder and the other accounting principles generally accepted in India. 

 

2. In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, a limited 

review of financial results for the quarter ended 31st December, 2025 has been 

carried out by the Statutory Auditors. 

 

3. The audited Financial Results for the quarter and period ended 31st March, 2026 have 

been reviewed by the Audit Committee at their meeting held on 29.05.2026 and 

thereafter approved by the Board of Directors at their meeting held on that date. 

 

4. The Company has Multiple Segment. Thus, Segment reporting is applicable. 

 

5. Provisions for Taxation and any other provision if required will be made at the end of 

the year 



31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025

I. Segment Revenue (Sales and Other operating income)
  - Construction Material -                       -                       10,874.62             -                       12,060.15             

  - Gold -                       -                       1,340.94              -                       25,305.26             

  - Agricultural Products -                       -                       -                       2,610.79              14,532.91             

  - Textile -                       -                       -                       -                       14,955.85             

  - Other (Electronics, etc..) -                       -                       -                       -                       4.25                     

Total Segment Revenue -                       -                       12,215.56             2,610.79              66,858.42             

II. Segment Results
  - Construction Material -                       -                       74.96                   -                       110.46                 

  - Gold -                       -                       0.68                     -                       15.66                   

  - Agricultural Products (180.29)                -                       -                       56.84                   755.20                 

  - Textile -                       (30.90)                  -                       (30.90)                  1,223.94              

  - Other (Electronics, etc..) -                       -                       -                       -                       4.25                     

  - Unallocable Income (Net of Unallocable Expense) 1 50.42                   (7.57)                    123.30                 (34.54)                  (506.55)                

Total Segment Results (129.87)                (38.47)                  198.93                 (8.60)                    1,602.96              

III. Segment Assets
  - Construction Material 1,629.65              1,629.65              1,225.54              1,629.65              1,225.54              

  - Gold 16,702.07             16,702.07             16,724.70             16,702.07             16,724.70             

  - Agricultural Products 4,612.91              4,793.20              5,098.74              4,612.91              5,098.74              

  - Textile 15,214.11             15,214.11             15,663.95             15,214.11             15,663.95             

  - Other (Electronics, etc..) -                       -                       -                       -                       -                       

  - Unallocable Corporate Assets 2 13,217.57             13,223.06             12,449.12             13,217.57             12,449.12             

Total Segment Assets 51,376.31             51,562.08             51,162.05             51,376.31             51,162.05             

IV. Segment Liabilities
  - Construction Material 14,273.00             14,273.00             15,055.38             14,273.00             15,055.38             

  - Gold 1,769.05              1,769.05              2,066.82              1,769.05              2,066.82              

  - Agricultural Products 2,486.08              2,486.08              2,272.59              2,486.08              2,272.59              

  - Textile 1,114.55              1,114.55              1,117.69              1,114.55              1,117.69              

  - Other (Electronics, etc..) 19.86                   19.86                   19.86                   19.86                   19.86                   

  - Unallocable Corporate Liabilities 2 31,713.76             31,899.54             30,629.71             31,713.76             30,629.71             

Total Segment Liabilities 51,376.31             51,562.08             51,162.05             51,376.31             51,162.05             

Notes on Segment Information:

Place: Ahmedabad KEYURKUMAR PRAVINBHAI PATEL

Date : 29/05/2026 Managing Director

DIN - 10822762

1. Segment Revenue, Results, Assets and Liabilities  represent amounts identifiable to each of the segments. Other “unallocable income net of unallocable expenditure” mainly includes incomes and  expenses on common 

services not directly identifiable to individual segments, corporate expenses and unallocable exceptional items.

Segment Assets and Segment Liabilities are as at 31st March 2026, 31th December 2025 and 31st March 2025. Unallocable corporate assets less Unallocable corporate liabilities mainly represent investment of surplus funds and 

cash and bank.

2. Previous period figures have been re-grouped / re-classified wherever necessary, to conform to this period's classification.

BHARAT GLOBAL DEVELOPERS LIMITED

Particulars
Note 

No.

Quarter Ended  Year Till date

(Amount in Rs Lakhs)

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Jodhpur Char Rasta, Ahmedabad City, Gujarat, India, 380015
6TH FLOOR - 604 SHIVALIK SHILP NEAR ISCON CROSS ROAD, AMBLI - BOPAL ROAD S.G. HIGHWAY,

CIN - L70100GJ1992PLC017815
(Previously known as KKRRAFTON DEVELOPERS LIMITED)
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